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Local Bourse Rebounds by 0.71% on Renewed Bullish Activity; NIBOR, NITTY Increase amid Sustain Liquidity Strain...

Local shares rebounded by 0.71% on renewed bargain hunting even as shares of Telcom giants, MTNN, gained 274bps. Hence, the year-to-date loss of
the NSE ASI contracted to 13.73% from 14.33% while market capitalization added N92.88 billion to close at N13.21 trillion. Meanwhile, total value of
traded equities rose by 18.10% to N4.17 billion respectively; however, the total volume of shares transacted fell by 2.92 to 250.74 million unit. Elsewhere,
NIBOR increased across board on sustained squeeze in financial system liquidity; also, NITTY rose for most maturities tracked amid sustained sell pressure
in the secondary treasury bills market. In the bonds market, prices of OTC FGN papers moved in mixed directions across maturities tracked; while, the FGN

Eurobond values fell for most maturities tracked in the international capital market amid renewed sell pressure.
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All Share Index (ASI) 27,115.89 26,925.29 071 (13.727)
Deals 4,116 4,662 11.7m

99.72 -0.80 14.65%

98.02 0.00 14.04%

Volume (millions) 250.74 258.29 2.92)
b -0.1 169
Value (N" Millions) 4,170.45 3,531.25 18.10 109.68 0.16 14.16%

Market Cap (N’ billions) ~ 13,214.12 13,121.24 0.71 12.742 111.25 0.00 14.46%

NSE BANKING 308.76 304.69 134
NSE INSURANCE 104.53 107.11 Q.41)
NSE CONSUMER GOODS 501.19 509.27 (1.59) 10335 007 431%

NSE OIL/GAS 219.84 218.75 0.50 98.54 -0.18  7.85%
NSE INDUSTRIAL 1,071.76 1,074.44 (0.25) 94.32 -0.12  8.14%
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



